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Special Call Meeting Summary 

Business and Industrial Development Authority 
Webinar ID: 819 6252 5480 

Thursday, June 29, 2022 
Zoom Webinar 

East Point, GA 30344 
6:00 pm 

 
I. Call to Order 

Chair, Brittany Byrom established a Call to Order of the Special Call Meeting of the East 

Point Business and Industrial Development Authority (BIDA) at 6:04 pm.  

 
II. Approval of the Agenda 

Clyde Mitchell motioned to approve the agenda as printed. Kristin Jackson Pritz seconded 

the Motion. The motion was approved unanimously, the motion carried.  

 

III. Legal Report 

Kirby Glaze stated that at last month’s meeting, the board adopted the RISE Academy 

Supplemental Resolution. The purpose of the resolution was to provide both a Series A tax 

exempt bond that was not to exceed a total of $18 million and a Series B taxable bond not to 

exceed a $1,300,000.00 We in turn set a maximum maturity date for the Series A bond out to 

2062 and 2028 for the B bond. The underwriters had to set the maturity date for the Series B 

Bond at 2031 in order to market them. Therefore, this second Supplemental Resolution does 

a couple of things: 

   1. It extends the maturity date of the Series B taxable bonds from 2028 to 2031. 

2. It establishes the actual amount of Series A tax exempt at $14,055,000.00 and the 
Series B bonds at $800,060.00 instead of maximum amounts. 
 

Mr. Mitchell asked Mr. Glaze to explain the aggregate difference between Series A bond at 
$14,055,000   with the “Subject Optional Redemption” versus Series B bond with a “Non-
Optional Redemption”.  Mr. Glaze responded that “Optional Redemption” means the borrower 
has the right to prepay the bonds. The school does not have to go out to the full 40 years, 
however, if they choose to pay out early in the agreement, they will have to a premium to the 
bond holders like a prepayment penalty. However, if they pay out later in the agreement, the 
premium will be reduced; there is none in the Series B bonds because of the short maturity 
period. 
 
Mr. Gothard asked Mr. Glaze by extending the maturity date what does that mean for BIDA or 
does it mean BIDA will receive more interest income.  Mr. Glaze responded BIDA does not 
receive interest income instead we receive what is called an issuance fee. For the RISE 
Academy Bond deal, we will receive an issuance fee of $31,250 based upon the face amount 
of the bond not because of the maturity date. The only thing that extending the maturity date 
does it spreads out the maturity date thereby reducing the payment in any given year. It is like 
taking a 20-year mortgage verses a 15-year mortgage. 
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Having no other questions Chair Byrom requested a motion to adopt the 2nd Supplemental 
Resolution of the RISE Academy Bond. Mr. Mitchell made the motion, and it was seconded by 
Gloria Speed. The motion was approved unanimously, the motion carried. 
 

 
IV. Adjournment 

Having no further business, Chair Byrom asked for a motion to adjourn. Mr. Gothard made 

the motion to adjourn, and Mr. Mitchell seconded the motion. The motion was approved 

unanimously, the motion carried. The meeting adjourned at 6:13 pm. 

V.   

Board Members Present on June 29, 2022:  
Brittany Byrom, Gloria Speed, Alexander Gothard, Clyde Mitchell, Margaret McClure, and 
Kristin Jackson Pritz 

 
Others Present:  

Maceo Rogers (Economic Development Director), Regina Carter Secretary/Treasurer), and 
Kirby Glaze (Legal Counsel)  

 

This summary was approved by Board Members in attendance on September 1, 2022:  
 
 

 
_________________________ 
Regina T. Scott-Carter 
Secretary/Treasurer 
September 1, 2022 
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